
Hospitals and Housing Committee

Capital Regional District

Notice of Meeting and Meeting Agenda

625 Fisgard St., 

Victoria, BC  V8W 1R7

6th Floor Boardroom

625 Fisgard St.

Victoria, BC  V8W 1R7

1:30 PMWednesday, November 3, 2021

L. Helps (Chair), G. Orr (Vice Chair), D. Blackwell, S. Brice, F. Haynes, G. Holman, J. Loveday, 

K. Murdoch, D. Screech, C. Plant (Board Chair, ex officio)

The Capital Regional District strives to be a place where inclusion is paramount and all people are 

treated with dignity.  We pledge to make our meetings a place where all feel welcome and respected.

1.  Territorial Acknowledgement

2.  Approval of Agenda

3.  Adoption of Minutes

Minutes of the October 6, 2021 Hospitals and Housing Committee 

Meeting

21-8233.1.

Recommendation: That the minutes of the Hospitals and Housing Committee meeting of October 6, 2021 

be adopted as circulated.

Minutes - October 6, 2021Attachments:

4.  Chair’s Remarks

5.  Presentations/Delegations

In keeping with directives from the Province of BC, there is limited space for the public 

to attend CRD Board meetings in-person at this time. However, the public may continue 

to view meeting materials and Live Webcasts online. If you wish to attend a meeting 

in-person, please email legserv@crd.bc.ca.  

CRD encourages delegations to participate electronically. Please complete the online 

application for “Addressing the Board” on our website and staff will respond with details.

Alternatively, you may email your comments on an agenda item to the CRD Board at 

crdboard@crd.bc.ca.

6.  Committee Business
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November 3, 2021Hospitals and Housing Committee Notice of Meeting and Meeting 

Agenda

4734, 4744, 4754 Elk Lake Drive Housing Agreement and Bylaw21-8156.1.

Recommendation: The Hospitals and Housing Committee recommends to the Capital Regional District 

Board:

1. That Bylaw No.4459, "Resale Control and Housing Agreement Bylaw (4734, 4744, 

4754 Elk Lake Drive), 2021" be introduced and read for a first, second and third time; 

and

2. That Bylaw No. 4459 be adopted.

Staff Report: 4734, 4744, 4754 Elk Lk Dr Housing Agrm't & Bylaw

Appendix A: Section 219 Covenant and Housing Agreement

Appendix B: Capital Regional District Bylaw No. 4459

Attachments:

Revenue Anticipation Borrowing Resolution for Current Capital Regional 

Hospital District Operating Expenditures

21-8106.2.

Recommendation: The Hospitals and Housing Committee recommends to the Capital Regional Hospital 

District Board:

That the Revenue Anticipation Resolution be adopted to allow the temporary borrowing 

of up to $10 million for current Capital Regional Hospital District operating expenditures.

Staff Report: Revenue Anticipation Borrowing Resolution

Appendix A: Revenue Anticipation Borrowing Resolution

Attachments:

7.  Notice(s) of Motion

8.  New Business

9.  Adjournment

The next meeting is December 1, 2021.

To ensure quorum, please advise Tamara Pillipow (tpillipow@crd.bc.ca) if you or your alternate 

cannot attend.
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625 Fisgard St., 

Victoria, BC  V8W 1R7Capital Regional District

Meeting Minutes

Hospitals and Housing Committee

1:30 PM 6th Floor Boardroom

625 Fisgard St.

Victoria, BC  V8W 1R7

Wednesday, October 6, 2021

PRESENT

Directors: L. Helps (Chair), G. Orr (Vice Chair), D. Blackwell, S. Brice, F. Haynes, G. Holman, 

J. Loveday, K. Murdoch, D. Screech

Staff: R. Lapham, Chief Administrative Officer; N. Chan, Chief Financial Officer; K. Lorette, General 

Manager, Planning and Protective Services; M. Barnes, Senior Manager, Health and Capital Planning 

Strategies; D. Elliott, Senior Manager, Regional Housing; M. Lagoa, Deputy Corporate Officer; 

T. Pillipow, Committee Clerk (Recorder)

EP - Electronic Participation

Regrets: Director C. Plant (Board Chair, ex officio)

The meeting was called to order at 1:32 pm.

1.  Territorial Acknowledgement

Chair Helps provided a Territorial Acknowledgement.

2.  Approval of Agenda

MOVED by Director Screech, SECONDED by Director Brice,

That the agenda for the October 6, 2021 Hospitals and Housing Committee 

meeting be approved.

CARRIED

3.  Adoption of Minutes

3.1. 21-714 Minutes of the September 1, 2021 Hospitals and Housing Committee 

Meeting

MOVED by Director Blackwell, SECONDED by Director Haynes,

That the minutes of the Hospitals and Housing Committee meeting of September 

1, 2021 be adopted as circulated.

CARRIED

4.  Chair’s Remarks

Chair Helps commented on the many important agenda items to be reviewed 

today.
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5.  Presentations/Delegations

5.1. 21-734 Delegation - Kathy Gillis; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Kathy Gillis spoke in opposition to Item 6.4.

5.2. 21-735 Delegation - Laurence Coogan; Resident of Victoria: Re: Agenda Item 

6.4.: Summit Noise Concerns Update

Laurence Coogan spoke in opposition to Item 6.4.

5.3. 21-736 Delegation - Jennifer Ferris; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Jennifer Ferris spoke in opposition to Item 6.4.

5.4. 21-737 Delegation - Patti Dewhurst; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Patti Dewhurst spoke in opposition to Item 6.4.

5.5. 21-738 Delegation - Laura Taylor; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Laura Taylor spoke in opposition to Item 6.4.

5.6. 21-739 Delegation - Elizabeth Maurer; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Elizabeth Maurer spoke in opposition to Item 6.4.

5.7. 21-740 Delegation - Rowena Locklin; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Rowena Locklin spoke in opposition to Item 6.4.

5.8. 21-741 Delegation - John Hall; Resident of Victoria: Re: Agenda Item 6.4.: Summit 

Noise Concerns Update

John Hall spoke in opposition to Item 6.4.

5.9. 21-742 Delegation - Byron Plant; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Byron Plant spoke in opposition to Item 6.4.
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5.10. 21-744 Delegation - Carol Sokoloff; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Carole Sokoloff spoke in opposition to Item 6.4.

5.11. 21-745 Delegation - David Lemon; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

David Lemon spoke in opposition to Item 6.4.

5.12. 21-751 Delegation - Gillian Hillidge; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Gillian Hillidge spoke in opposition to Item 6.4.

5.13. 21-752 Delegation - Joanne Newell; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Joanne Newell spoke in opposition to Item 6.4.

5.14. 21-753 Delegation - Alison Patterson; Resident of Victoria: Re: Agenda Item 6.4.: 

Summit Noise Concerns Update

Alison Patterson spoke in opposition to Item 6.4.

6.  Committee Business

MOVED by Director Haynes, SECONDED by Director Blackwell,

That the agenda be amended to move Item 6.4. ahead of Item 6.1.

CARRIED
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6.4. 21-669 Summit Noise Concerns Update

K. Lorette introduced M. Barnes who spoke to Item 6.4.

Discussion ensued on the following:

- the engagement process undertaken with residents

- the conditions under which the testing was performed

- releasing the raw data test results to the public

- the decibel level and tone of the noise emanating from Summit

- the cost of contracting an engineer for further testing, not including 

  implementing recommended changes

MOVED by Director Blackwell, SECONDED by Director Screech,

That the Hospitals and Housing Committee recommends to the Capital Regional 

Hospital District Board:

To direct staff to conduct acoustic engineering work and report back.

MOVED by Director Loveday, SECONDED by Director Holman,

That the motion be amended by adding the wording "up to an amount of 

$50,000."

CARRIED

MOVED by Director Loveday, SECONDED by Director Holman,

That the motion be amended to add a second bullet "And further engage with 

residents to hear their experiences and that the community be involved, 

consulted and informed throughout the process moving forward."

OPPOSED: Blackwell, Screech.

CARRIED

The question was called on the main motion as amended.

The Hospitals and Housing Committee recommends to the Capital Regional 

Hospital District Board:

1. To direct staff to conduct acoustic engineering work, up to an amount of 

$50,000, and report back. 

2. And further engage with residents to hear their experiences and that the 

community be involved, consulted and informed throughout the process moving 

forward. 

CARRIED
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6.1. 21-691 2022 Service Planning - Health Facilities

K. Lorette spoke to Item 6.1.

Discussion ensued on initiating a discussion with Island Health on a planning 

process for the Lady Minto Hospital site.

Director Brice left the meeting at 3:03 pm.

MOVED by Director Blackwell, SECONDED by Director Orr,

The Hospitals and Housing Committee recommends the Committee of the Whole 

recommend to the Capital Regional District Board:

That Appendix A, Community Need Summary - Health Facilities be approved as 

presented and form the basis of the 2022-2026 Financial Plan.

CARRIED

6.2. 21-718 2022 Service Planning - Affordable Housing

K. Lorette spoke to Item 6.2.

Discussion ensued on the following:

- accommodating the increased cost expectancies

- the number of units expected to be ready by 2025

- positioning the Housing Department so they are ready for growth

Director Blackwell left the meeting at 3:15 pm.

MOVED by Director Orr, SECONDED by Director Screech,

The Hospitals and Housing Committee recommends the Committee of the Whole 

recommend to the Capital Regional District Board:

That Appendix A, Community Need Summary - Affordable Housing be approved 

as presented and form the basis of the 2022-2026 Financial Plan.

CARRIED

6.3. 21-670 Mortgage Renewal - Cairns Park

K. Lorette spoke to Item 6.3.

MOVED by Director Screech, SECONDED by Director Holman,

The Hospitals and Housing Committee recommends to the Capital Region 

Housing Corporation Board:

1) That the resolution required by BC Housing Management Commission to renew 

the mortgage for Cairns Park for a term not to exceed the expiry of the existing 

operating agreement be approved; and

2) That the Chief Administrative Officer and Chief Financial Officer be authorized 

to sign any documents related to the mortgage renewal.

CARRIED
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6.5. 21-708 Regional Housing First Program:  Project Update, Third Quarter 2021

K. Lorette spoke to Item 6.5.

Discussion ensued on the following:

- future planning once the Regional Housing First Program is complete

- acquiring completed builds

- balance of allocations

Director Haynes left the meeting at 3:37 pm

MOVED by Director Murdoch, SECONDED by Director Screech,

The Hospitals and Housing Committee recommends to the Capital Regional 

District Board:

That the Regional Housing First Program:  Project Update, Third Quarter 2021 

report be received for information.

CARRIED

6.6. 21-716 Capital Region Housing Corporation Operational Update No. 3, 2021

K. Lorette spoke to Item 6.6.

Discussion ensued on the following:

- the construction start date for Michigan Square

- the tenant relocation policy

- contributors to vacancy rates

MOVED by Director Screech, SECONDED by Director Orr,

The Hospitals and Housing Committee recommends to the Capital Region 

Housing Corporation Board:

That the Capital Region Housing Corporation Operational Update No. 3, 2021 

report be received for information.

CARRIED

6.7. 21-709 Capital Region Housing Corporation Major Capital Plan Status Report 

Third Quarter, 2021

K. Lorette spoke to Item 6.7.

MOVED by Director Screech, SECONDED by Director Murdoch,

The Hospitals and Housing Committee recommends to the Capital Region 

Housing Corporation Board:

That the Capital Region Housing Corporation Major Capital Plan Status Report 

Third Quarter, 2021 be received for information.

CARRIED

7.  Correspondence
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7.1. 21-733 Letter from Mayor Helps, dated September 20, 2021 re: Council Motion - 

Acquisition and Operation of Older Rental Stock

K. Lorette spoke to Item 7.1.

MOVED by Director Loveday, SECONDED by Director Orr,

That the correspondence be received for information.

CARRIED

8.  Notice(s) of Motion

There were no Notice(s) of Motion.

9.  New Business

There was no new business.

10.  Adjournment

MOVED by Director Screech, SECONDED by Director Murdoch,

That the October 6, 2021 Hospitals and Housing Committee meeting be adjourned 

at 3:50 pm.

CARRIED

___________________________________

CHAIR

___________________________________

RECORDER
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PPS/RH 2021-23 

REPORT TO HOSPITALS AND HOUSING COMMITTEE 
MEETING OF WEDNESDAY, NOVEMBER 03, 2021 

 
 
SUBJECT 4734, 4744, 4754 Elk Lake Drive Housing Agreement and Bylaw 
 
ISSUE SUMMARY 
 
The Capital Regional District (CRD) Board must approve a bylaw that enables it to enter into a 
housing agreement with a developer in order to administer 43 below-market home ownership 
units at a housing development proposed for 4734, 4744 and 4754 Elk Lake Drive in the District 
of Saanich. 
 
BACKGROUND 
 
The CRD currently administers the resale control agreements on a number of below-market home 
ownership units within housing developments throughout the region. 
 
The CRD’s Regional Housing Division has been in discussions with the District of Saanich and 
Doral Development Projects Ltd. (the Developer), also known as Doral Development Ltd., 
regarding a proposed housing development that will include 43 resale price-restricted, below-
market housing units as part of the project.  The District of Saanich and the Developer have 
requested the CRD administer resales of the below-market units. 
 
The units are part of a proposed 242 unit development located at 4734, 4744 and 4754 Elk Lake 
Drive in the District of Saanich.  The terms of the Housing Agreement (Appendix A) and Bylaw 
(Appendix B) require all sales of below-market units be restricted to a sale price no higher than 
85% of market value, as determined by an appraisal.  Initial and subsequent sales will require a 
qualifying income level, which can be responsive to market conditions as they relate to increases 
in cost of living as determined by Statistics Canada but based on BC Housing guidelines. 
 
A resale control and administrative procedure based on best practice has been prepared within 
the Agreement to ensure the units may only be sold as described, and, in cases of hardship, may 
be rented at a below-market rate for up to two years at which time they must be re-occupied with 
an approved occupant or relisted for sale.  The Agreement provides for cost-recovery measures 
to pay for the CRD’s administrative services.  Staff are taking the same resale control approach 
consistent with projects previously approved by the CRD Board whereby the CRD may take 
control in its own name in order to administer the provisions for any below market unit. 
 
The District of Saanich and the Developer have requested the CRD adopt this Agreement as a 
covenant and housing agreement within Section 483 of the Local Government Act, which further 
requires the CRD do so by way of bylaw. 
 
ALTERNATIVES 
 
Alternative 1 
The Hospitals and Housing Committee recommends to the Capital Regional District Board: 
1. That Bylaw No. 4459, “Resale Control and Housing Agreement Bylaw (4734, 4744, 4754 Elk 

Lake Drive), 2021” be introduced and read for a first, second and third time; and 
2. That Bylaw No. 4459 be adopted. 
  



Hospitals and Housing Committee – November 3, 2021 
4734, 4744, 4754 Elk Lake Drive Housing Agreement and Bylaw 
 

PPS/RH 2021-23 

Alternative 2 
That the 4734, 4744, 4754 Elk Lake Drive Housing Agreement and Bylaw report be referred back 
to staff for additional information based on Hospitals and Housing Committee direction. 
 
IMPLICATIONS 
 
Financial Implications 
The CRD is assessing a one-time fee to the Developer to cover CRD costs associated with setting 
up the Housing Agreement and facilitating the approval of the bylaw.  Administration of the resale 
control function and ensuring compliance with use of the affordable units has a cost associated 
with it, charged as a fee to the buyer of 0.5% of the gross selling price at completion (e.g., $1,500 
on a $300,000 sale).  Staff review and monitor the administration of previously approved projects 
on the basis of the amount of staff time and other resources in order to ensure full cost recovery 
for the provided service.  The administration fee will change with market fluctuations. 
 
Social Implications 
For the moderate income households who become able to purchase and occupy these units, the 
economic implications of home ownership will be significant.  The measure of resale control allows 
them to build a modest level of equity while also providing them with security of tenure. 
 
Legal Implications 
The properties’ rezoning is not yet final.  Should the rezoning fail, CRD’s practice is to repeal the 
associated housing agreement bylaw and discharge the covenant on the Developer’s request. 
 
CONCLUSION 
 
The CRD has experience unique in the region, and the potential to enter into agreements with 
developers to administer the sale of affordable home ownership units aligns with the goals and 
objectives of the Regional Housing Affordability Strategy.  The Developer and CRD staff have 
negotiated the Agreement, which includes the terms of use and matters related to the resale of 
units, and the Developer has executed the Agreement.  The CRD has developed administrative 
procedures that ensure unit use conforms to the Agreement terms, provides greater authority for 
the CRD to act when use is non-conforming and provides the CRD adequate cost recovery for 
the provision of the program. 
 
RECOMMENDATION 
 
The Hospitals and Housing Committee recommends to the Capital Regional District Board: 
1. That Bylaw No.4459, “Resale Control and Housing Agreement Bylaw (4734, 4744, 4754 Elk 

Lake Drive), 2021” be introduced and read for a first, second and third time; and 
2. That Bylaw No. 4459 be adopted. 
 
Submitted by: Don Elliot, MUP, Senior Manager, Regional Housing 
Concurrence: Kevin Lorette, P. Eng., MBA, General Manager, Planning & Protective Services 
Concurrence: Kristen Morley, J.D., General Manager, Corporate Services & Corporate Officer 
Concurrence: Robert Lapham, MCIP, RPP, Chief Administrative Officer 
 
ATTACHMENTS 
 
Appendix A: Section 219 Covenant and Housing Agreement 
Appendix B: Capital Regional District Bylaw No. 4459 
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CAPITAL REGIONAL DISTRICT 
BYLAW NO. 4459 

 
************************************************************************************************************* 

 
A BYLAW TO AUTHORIZE A HOUSING AGREEMENT 

(4734, 4744, 4754 ELK LAKE DRIVE) 
 

************************************************************************************************************* 
 
WHEREAS: 
 
A. The owner of lands legally described as Parcel “A” (DD S13027), of Lot 1, Section 108, Lake 

District, Plan 3255; Amended Lot 1 (DD 233499l) Section 110, Lake District, Plan 8316; and 
Amended Lot 2 (DD 233498-l), Section 110, Lake District Plan 8316, known as 4734, 4744, 
and 4754 Elk Lake Drive, wishes to develop such lands in the District of Saanich to provide, 
among a strata development of market housing, forty-three (43) units of affordable housing; 

 
B. Under the Local Government Act, RSBC 2015, c 1, section 483, the Capital Regional District 

may enter into an agreement, by bylaw, to ensure the availability of the housing units to certain 
classes of persons identified in the agreement, the administration and management of the 
units, rents, leases, and sale prices that may be charged, and the rates at which these may 
be increased over time as specified in the agreement or as determined by a formula; and 
under the Land Title Act, RSBC 1996, c 250, section 219, it may place a covenant on property 
to restrict its use and alienation; and 

 
C. Whereas the Capital Regional District Board wishes to enter into such a housing agreement 

and covenant to secure the affordable housing; 
 
NOW THEREFORE, the Capital Regional District Board in open meeting enacts as follows: 
 
1. The Capital Regional District is authorized to enter into the Local Government Act section 483 

housing agreement and Land Title Act section 219 covenant attached to this Bylaw as 
Appendix 1 (the “Housing Agreement”). 

 
2. The Chair of the Capital Regional District is authorized to execute the Housing Agreement 

and the Corporate Officer or designate is authorized to sign and file in the Land Title Office a 
notice of the Housing Agreement, as required by the Local Government Act. 
 

3. This Bylaw may be cited for all purposes as “Resale Control and Housing Agreement Bylaw 
(4734, 4744, 4754 Elk Lake Drive), 2021". 

 
 
READ A FIRST TIME THIS __ day of  2021 
 
READ A SECOND TIME THIS __ day of  2021 
 
READ A THIRD TIME THIS __ day of  2021 
 
ADOPTED THIS  __ day of  2021 
 
    
CHAIR CORPORATE OFFICER 



 

21-810 

 
REPORT TO HOSPITALS AND HOUSING COMMITTEE 

MEETING OF WEDNESDAY, NOVEMBER 03, 2021 
 
 
 
SUBJECT Revenue Anticipation Borrowing Resolution for Current Capital Regional 

Hospital District Operating Expenditures 
 
ISSUE SUMMARY 
 
Adoption of a revenue anticipation borrowing resolution (General Purpose) authorizing borrowing 
up to $10 million if required prior to receipt of requisition revenues expected in August 2022. 
 
BACKGROUND 
 
Section 31 of the Hospital District Act allows the Board to adopt a revenue anticipation resolution 
to borrow money if required to meet cash flow needs prior to receiving payable revenue from 
member municipalities and the surveyor of taxes for electoral areas. All borrowed funds must be 
repaid within nine months of the date of the borrowing. The last time borrowing was exercised 
under this authority was July 2017 for $1.1 million to cover short term interest payments which 
was repaid in August upon receipt of requisition revenue.  
 
Given the growth of the organization and increased capital activity, it is appropriate to continue 
implementing financial risk management tools that provide the ability to respond to both 
opportunities and unforeseen circumstances.  

 
Based on best practices, staff recommend the amount within the revenue anticipation bylaw aligns 
to the anticipated peak, monthly cash outflow of approximately $10 million for 2022. If required, 
the Capital Regional Hospital District (CRHD) will borrow funds by leveraging overdraft 
arrangements within current banking agreements or through the Municipal Finance Authority 
(MFA). Currently, the overdraft rate is 2.45% and MFA’s short term borrowing rate is 0.94% (both 
variable rates as of October 14, 2021). 
 
ALTERNATIVES 
 
Alternative 1 
The Hospitals and Housing Committee recommends to the Capital Regional Hospital District 
Board: 
That the Revenue Anticipation Resolution be adopted to allow the temporary borrowing of up to 
$10 million for current Capital Regional Hospital District operating expenditures. 
 
Alternative 2 
That this report be referred back to staff for additional information. 
 
IMPLICATIONS 
 
Financial Implications 
 
The proposed resolution provides the CRHD access to funds as of January 2022 to cover 
expenditures if required, pending receipt of requisition revenue. Borrowed funds will not be 
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accessed unless necessary and any borrowed funds will be repaid upon receipt of anticipated 
revenues. Historically, the CRHD has not acted on the revenue anticipation borrowing resolution 
but it is a recommended fiscal risk management tool. The purpose of approving this resolution is 
to ensure available borrowing authority in the unlikely event funds are required to meet short term 
cash flow requirements. 
 
CONCLUSION 
 
This proposed resolution is brought forward annually for consideration. Adoption of the resultion 
is necessary to authorize borrowing to cover short term expenditures in 2022 if required, pending 
receipt of anticipated revenues. 
 
RECOMMENDATION 
 
The Hospitals and Housing Committee recommends to the Capital Regional Hospital District 
Board: 
That the Revenue Anticipation Resolution be adopted to allow the temporary borrowing of up to 
$10 million for current Capital Regional Hospital District operating expenditures. 
 
 
Submitted by: Rianna Lachance, BCom, CPA, CA, Senior Manager, Financial Services 

Concurrence: Nelson Chan, MBA, FCPA, FCMA, Chief Financial Officer 

Concurrence: Robert Lapham, MCIP, RPP, Chief Administrative Officer 
 
ATTACHMENT(S)  
 
Appendix A: Revenue Anticipation Resolution 
 



CAPITAL REGIONAL HOSPITAL DISTRICT 

RESOLUTION 

 

Victoria, BC, November 10, 2021 
 
 

No.   
 
 
WHEREAS, pursuant to Section 31 of the Hospital District Act, the Board may by resolution with the 
approval of the Minister of Health or a person authorized by him to act on his behalf, borrow money 
for purposes other than capital expenditures by temporary loan such sums as the Board may deem 
necessary to meet the current operating expenditures for the year, including the amounts required 
for principal and interest falling due within the year upon any debt of the Board; 

 
AND WHEREAS pursuant to Section 25 of the said Act, member municipalities and the Province are 
not required to make payment from taxation revenues of amounts requisitioned by a Hospital District 
until August 1st of each year; 

 
AND WHEREAS it is anticipated that a maximum of $10,000,000 of borrowed funds will be required 
to meet 2022 current operating expenditures of the Board including the amounts required for principal 
and interest falling due within the year upon any debt of the Board; 

 
NOW THEREFORE BE IT RESOLVED that the Board of the Capital Regional Hospital District 
borrow pursuant to Section 31 of the Hospital District Act a sum not exceeding $10,000,000 for the 
purpose of paying the said current operating expenditures; 

 
AND THAT the aforesaid monies or any part thereof may be borrowed for the purpose of aforesaid 
by means of bank overdrafts, bankers' acceptances, or promissory notes, bearing the Corporate 
Seal and signed by the Chair or Acting Chair and the Treasurer or Acting Treasurer. All monies 
borrowed pursuant to this resolution shall be repaid within nine months of the date of the first monies 
borrowed pursuant to this resolution; 

 
AND THAT the Board of the Capital Regional Hospital District hereby pledges as security for liability 
incurred hereby, that part of current revenues necessary to fully satisfy any liability so created and 
the money borrowed shall be a first charge against current revenues received. 
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